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Assignment Set – 1


Q1. Write in detail about the history of nationalization of General Insurance? 10
Ans 1.	
History of Nationalization of General Insurance in India
The nationalization of general insurance in India was a landmark development that fundamentally restructured the insurance industry and brought it under state ownership. Before nationalization, the general insurance sector consisted of numerous private domestic and foreign insurers operating with varied practices, inconsistent regulations, and limited consumer protection. Many small insurers lacked adequate financial strength, and policyholders often faced 
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Q2. What are the different segments in General Insurance? Elaborate?  10	
Ans 2.
Different Segments in General Insurance – Elaborated 
General insurance refers to all forms of non-life insurance that protect individuals, businesses, and assets against financial loss arising from unforeseen events. Unlike life insurance, which covers the life of a person, general insurance deals with risks related to property, liability, health, motor vehicles, travel, and commercial activities. The general insurance industry is divided into several major segments, each addressing a distinct category of risk.
1. Health 


Q3. What do you understand by General Insurance Contract? Discuss? 10	
Ans 3.
General Insurance Contract 
A general insurance contract is a legally binding agreement between an insurer and an insured, in which the insurer promises to compensate the insured for specified losses arising from unexpected events, in return for a premium. General insurance contracts deal with non-life risks such as property damage, health, accidents, or liability. They operate primarily on the principle of indemnity, meaning the insured is restored to the financial position they occupied before the loss, without gaining profit from the insurance claim.
Essential Features of a General 



Assignment Set – 2


Q4. Who is the regulator in Insurance? Explain its functions in detail? 10
Ans 4.
Regulator in Insurance
The insurance sector in India is regulated by the Insurance Regulatory and Development Authority of India (IRDAI). Established under the IRDA Act of 1999, IRDAI is the apex authority responsible for overseeing, regulating, and promoting the orderly growth of the insurance industry. Its primary objective is to protect policyholders’ interests while ensuring that insurers operate on sound financial principles. IRDAI regulates life, general, and health insurance companies and 

Q5. What are the different kinds of Insurance documents? 10	
Ans 5.
Different Kinds of Insurance Documents
Insurance involves several documents that define the rights, duties, and obligations of both the insurer and the insured. These documents form the contractual foundation and ensure clarity, transparency, and legal enforceability. Understanding these documents is essential for smooth policy issuance, servicing, and claim settlement.
1. Proposal Form
The proposal form is the primary document through which the insured applies for coverage. It contains 

Q6. “Vehicle Insurance is an integral part in General Insurance” Discuss? 10	
Ans 6.
Vehicle Insurance is an Integral Part of General Insurance
Vehicle insurance holds a central and irreplaceable position within the general insurance sector because of its wide usage, mandatory nature, and role in protecting individuals and society from financial risks associated with road accidents. It covers loss or damage to vehicles as well as legal liabilities toward third parties. Motor insurance forms one of the largest segments of the non-life insurance industry due to rapid motorization, increasing road risks, and statutory 

